;ortgngor atany tlmehaeafter and'thatallsumsso ndvancedshn[lbear interest ' S

nndnballbepaynbleondemandoﬂheMortgagee,unlmotherwisepro—
securing i nces and readmcsshallbem,peﬁortothe o

. ‘ he. Habi any ' ,th_!pnyment o{ any indebtednen secured_ '
hereby and_withont' affeeting tbe rigbt: of the Mortgnyo with mpect to-any security not, .expressly released '

3 Mortgagee agalnst Tass ‘by fire and other- hnzards; casualties and B
eriods as may, be, requiréd by- the Mortgagee and will pay promptly,.

o when. dug, -y premiizms’on stich; insurance p provision for payment of which has niot been made hereinbefore, All

'flnsurance shall ‘be carried-in:corppanies approved by the Mortgagee and the poliviés and- renewals thereof shall
. be held- by the Mortgagee and have attached’ thereto: Toss" .payable clauses in faver of and:in form. acccptnh!e to
__the Mortgagee ‘In event of loss Mortgngor will give immediate notice 'by mail to the Mortg'rgee ‘who may make
... tproof of loss if. not made promptly‘ by Mortgagor, and_¢ach’ insurance company concerned is hercby authorized '
- ‘and directed to m'\ke payment for.such- loss directly to” the Mortgagee instead of to the Mortgagor and Mortgagee |
- Jmntly, nnd the Insurance proceeds, or any part thereof,” may be'applied by the Mortgagee at its.option either to the ~ -
*reduction “of th ‘indebtedness hereby secired of to the restoration or repair of the property damaged. In event
. of foreclosure . of this mortgage or other transfer ,of title to.the.Mortgaged property’in exhnguislﬁnent of the
. mdcbtedncss secured hereby, all right;title and mterest ‘of the Mortgagor in- end to any insurance pohc:cs then

S inferoeshallpasstothe purchaserorgrantee

5. That he will l:eep all improvemenh now. existing or hereafter erected upon the mortgaged property in

good repair, and, in the case of a construction” loan, that he will contiftue construction unti] completion without -
" interruption, and should he fail to do so, the Mortgagee may; at its opHon, enter upon said premises, make what-

' ever repairs are necessary, 'incliding the oompletlon of any construction work underway, and ebnrge the expenses

- for such rcpairs or the oompletion of such construction to the mortgage debt.

T 3 “That the Mortgagee may require the maker wmaker or endorser of any indebtednes secured hereby to
carry life insurance 'upon himself in a sum sufficient to pay all sums secured ‘by this mortgage, designating the

. Mortgagee as beneﬁciary thereof, and, upon failure of the Mortgagor to pay the premiums therefar, the Mort-

‘gagee may, at its 0ption, pay said premiunm, and all sums. so advanced by the Mortgagee shall become a part

‘of mortgage debt. ’

‘ 7..That, together urith, and in addition to, the monthly payments of principal and interest payable under tho
- terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-

«: - ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-

 ance premfums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
.- premfums ‘and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt. These monthly escrow’ payments will not bear interest to the mortgagor(s).

"~ 8.Thathe hereby assigns-all the rents, issues, and profits of the mortgaged premises from and after any de-
. fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall

. have the right to havea receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such’ proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issuec, and proﬁts toward: the payment of the debt seeured hereby.

-9, That, at the option of the Mmtgngee, this mortgage shall beeome duo and payable fo:-thwith if the Mort-
'gago.r ‘shall convey away_said mortgaged premises, or if the title shall become vested in any other person in any
~ inanner whatsoever other than by death of the Mortgagor, or, fn the case of.a construction loan, if the Mortgagor
. shall permit work on the project to become and femain interrupted for a period of fifteen (15) days without the

' writteri consent of the Mortgagee. =~ -
10, Tt s ageed that the Mortgagor shal] hold and enioy the prem:sec abaove oonveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
* gagor shall filly perform all the terms, conditions; and covenants of this mortgage, and of the note sectired hereby,
- that then this mortgage shall be uiterly null-and void; otherwise to remain in full force and virtue, If there is a
-default in any of the terms, oondxtions or covenants of this mortgage, or of the note secured Hiereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage muy be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this- Mortgage or the title to the
premises described herein, of should the debt secured hereby ar any. part thereof be placed in the hands of an
. attorney-at law for collection by. suit.or otherwise, al! Gosts and expenses incurred by the Mortgagee, and a reason-
.. able attarney’s fee, shall themupon beoome due and payablé immediately or on demand, at.the optron of the -
; Mortgagee, asa part of the deb ecure thereby, andmay be recovered andgpllected hereunder




